
MUSCATINE

To:

Cc:

From:

Date:

Re:

COMMUNITY DEVELOPMENT

MEMORANDUM

Mayor and City Council Members

Gregg Mandsager, City Administrator
Steven Boka, Director of Community Development

Jim Rudisill, Planning/CD Coordinator

December 5, 2012

Mortgage Release -106 Taylor

City Hall, 215 Sycamore St.
Muscatine, IA 52761-3840

(563) 262-4141
Fax (563) 262-4142

Planning,
Zoning,

Building Safety,
Construction Inspection Services,

Public Health,
Housing Inspections,

Code Enforcement

BACKGROUND: Raul & PatriciaMadrigal participated in the 2006 CDBGHousingRehabilitation Programin
2006-2007. Theyreceived the maximum $24,999 in funding assistance through a five-year forgivable loan. Under
theterms of the program, theywere required to signa mortgage, which theydid on March 16,2007.Theirproject
was completed on December 20, 2007.

Twenty percent (20%) of theloan hasbeen forgiven annually on the anniversary date of thecompletion of the
project; and with thefinal 20% forgiven onDecember 20,2012, the entire $24,999 debt isnow forgiven.

RECOMMENDATION/RATIONALE: A mortgage release is attached, as well as a resolution authorizing the
mayor and city administrator to sign the release.

Thisis theeighth of 12mortgages thateventually areexpected to be released by thecityunderthe2006 Housing
Rehabilitation Program. Three of theearlier mortgages released were early releases approved by thecitycouncil
because of a family death, required move or a refinancing action requested shortly before the fiveyearswere
completed. Another property was lost to foreclosure.

BACKUP INFORMATION: None

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain

fran
Typewritten Text
ITEM 11D








