ITEM 11K

City Hall, 215 Sycamore St.
Muscatine, IA 52761-3899
(563) 264-1550

Fax (563) 264-0750

MUSCATINE

FINANCE & RECORDS

MEMO

To:  Gregg Mandsager, City Administrator
From: Nancy A. Lueck, Finance Director
Date: October 25, 2012

Re:  Fiscal Year 2011/2012 Annual Financial Report to State of [owa

Introduction and Background:

Chapter 384.22 of the lowa Code requires that cities in Iowa prepare and submit an annual
financial report to the State Auditor’s office in the format required by the State. The first page of
the report is required to be published prior to the report’s submission.

Current Year Report:

Attached is the City’s annual financial report for the fiscal year ended June 30, 2012. This report
includes all budgeted funds of the city and was prepared on a budget basis. An overview of the
City’s budget-basis year-end financial results was given at the October 11 In Depth meeting. The
City’s comprehensive annual financial report and audit will be released in late November or
early December.

Revenues and other financing sources totaled $59,596,188 for the year and expenditures and
other uses totaled $54,480,520. Actual City expenditures in each functional area were within the
budgeted amounts as required by the State, with the exception of the debt service expenditures
which exceeded the budgeted amount by $2,124 due to allocated bond issuance costs for
refunding the final year of the 2003 general obligation bond issue.

Recommendation:
Please include this report on the agenda for the November 1 City Council meeting. Council
action is required to approve this report, authorize publication of the first page in the Muscatine

Journal, and the submission of the report to the State Auditor’s office.

Please contact me if you have any questions.

"I remember Muscatine for its sunsets. I have never seen any
on either side of the ocean that equaled them" — Mark Twain
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STATE OF IOWA
2012
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2012
CITY OF MUSCATINE , IOWA
DUE: December 1, 2012

16207000300000
City of Muscatine
215 Sycamore Street
Muscatine, IA 52761

(Please correct any error in name, address, and ZIP Code)

David A. Vaudt, CPA
Auditor of State

State Capitol Building

Des Moines, 1A 50319-0004

NOTE - The information

supphed in this repont will be shared by the lowa State

Auditor's Office, the U.S, Census Bureau, various public interest groups, and State

and federal agencias.

ALL FUNDS
Item description Governmental Proprietary Total actual Budget
() (b) (c) (d)
Revenues and Other Financing Sources
Taxes levied on property 11,993,253 11,993,253 11,993,253
Less: Uncollected property taxes-levy year (8,475) -8,475 0
Net current property taxes 12,001,728 12,001,728 11,893,253
Delinquent property taxes 30,107 30,107 0
TIF revenues 810,293 810,293 806,520
Other city taxes 3,476,323 0 3,476,323 3,531,881
Licenses and permits 308,385 23,665 332,050 298,200
Use of money and property 226,242 703,541 929,783 1,008,770
Intergovernmental 6,329,459 1,431,311 7,760,770 8,369,643
Charges for fees and service 556,802 12,306,423 12,863,225 12,640,250
Special assessments 0 0 0 0
Miscellaneous 2,556,231 2,943,632 5,499,863 4,956,340
Other financing sources 10,257,123 5,634,923 15,892,046 20,063,397
Total revenues and other sources 36,552,693 23,043,495 59,596,188 63,668,254
Expenditures and Other Financing Uses
Public safety 7,567,506 0 7,567,506 7,716,100
Public works 2,057,197 0 2,057,197 2,237,400
Health and social services 17,800 0 17,800 17,800
Culture and recreation 3,154,162 0 3,154,162 3,243,950
Community and economic development 3,107,839 0 3,107,839 3,178,725
General government 2,044,339 0 2,044,339 2,118,808
Debt service 3,013,803 0 3,013,803 3,011,679
Capital projects 4,912,814 0 4,912,814 5,987,300
Total governmental activities
expenditures 25,875,460 0 25,875,460, 27,511,762
Business type activities 0 17.813.815 17,813,815 19,625,528
Total ALL expenditures 25,875,460 17,813,815 43,689,275 47,137,290
Other financing uses. including transfers out 5,719,395 5,071,850 10,791,245 14,514,903
Total ALL expenditures/And
other financing uses 31,594,855 22,885,665 54,480,520{ 61,652,193
Excess revenues and other sources over
(Under) Expenditures/And other
financing uses 4,957,838 157,830 5,115,668 2,016,061
Beginning fund balance July 1, 2011 7,306,809 8,915.093 16,221,902 16,217,928
Ending fund balance June 30, 2012 12,264,647 9,072,923 21,337,570 18,233,989
Note - These balances do notinclude $ 70,697 held in non-budgeted internal service funds; §
held in Pension Trust Funds; $ held in Private Purpose Trust funds and $
held in agency funds which were not budgeted and are not available for city operations.
Indebtedness at June 30, 2012 Amount - Omit cents Indebtedness at June 30, 2012 Amount - Omit cents
General obligation debt
$ 18,705,000|Other long-term debt $ 0
Revenue debt
S 15,479,566 |Short-term debt S 0
TIF Revenue debt
S 1,140,000
General obligation debt limit S 60,567,395
CERTIFICATION

THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF

Signature of city clerk

Date Published/Posted

Mark (x) one
[A] Date Published

11-7-12 [[] Date Posted
Printed name of city clerk Area Code Number Extension
Gregg Mandsager Telephone  —» 563 264-1550 100
Signature of Mayor of other City official (Name and Title) Date signed

PLEASE PUBLISH THIS PAGE ONLY




l REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 2012

CITY OF MUSCATINE

TIF special

Ling Item descnption Genera) |Special revenus | - revenuo Lins
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REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 2012 - Continued CITY OF MUSCATINE [ Xjcaar DHON—GMP = CASH BASIS
Total
TIF special governmental GRAND TOTAL
Line Item description General Spacial revenue revenue Debt service | Capital projects Permanent (Sum of cols. Proprietary Code| (Sumofcols. | Line
No. (a) through (f)) (@and(h) | No.
(a) {b}) {c) (g} (8) { {(:}] {h) (i)
41_|Section D - INTERGOVERNMENTAL - Continued 41
42 42
43 |State shared revenues 1 43
T24_| Road use laxes [Cae | 2i6asr7| a4
45 | a5
46| 48
47 47
48 _{Other state grants and relmbursements 48
49 | State grants 13,540 34,826] 786,774 835,140 335.252] C88 1,170,382] 49
50 | lowa Depariment of Transporiation 0 175,767| C89 175,767| 50
_51_| lowa Department of Natural Resources 0 cs9 0} 51
52| lowa Depanment of Economic Development 0, C8g 0 52
53 | CEBA grants o] c8g o] 53
54 FEMA state shara 10,8401 10,840} 11} C8g 10,851] 54
55 0] 0] 55
56 0 0] 56
57 0 0f 57
58 0 0] 58
59 0 0] 59
B0 Total state 24,380 2,199,403] ) 786,774 3,010,557 511,030 3,521,587] 60
81 61
62 |Local grants and relmbursements 62
63 | Counly contributions 39,413 39,413 117,177 156,590 63
B4 | Library service 114,363] 114,363 ..l pes 114,363] 64 |
85 | Township contributions 0 31,400 D89 31,400] 65
68 | Fire/EMT semvice 0 D89 0] 66
67 Housing payment in lieu of laxes 38,391 36,391 D89 36.381]| 67
68 School Resource Officer reimbursement 49,884 49,864_; 40.864! 68
89 0 o} 69
70 | _ Total local grants and reimbursements 240,031 0 of 0 240,031 148,577 388,608] 70
J1_) _TOTAL INTERGOVERNMENTAL (Sum of lines 33, 60, and 70) 524,743] 3,853,579 0 1,851,137 6,320,450 1,431,311 7.760,770] 71
72 |Sectlon E - CHARGES FOR FEES AND SERVICE 72
73_| Water 0 Ag1 0| 73
74_| Sewer 0 4,838 877| ABD 4,838,877] 74
75 | Electric 0 Ag2 0f 75
76_| Gas 0 Ag3 ol 78
77 1 Parking [ ABQ o} 77
78_1 Airport 0 Ad1 0] 78
79 | LandfilVgarbage 0 5,329,305| A81 5320,305] 79
80 | Hospital 0 A38 o] B0




REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDEDJUNE 30,2012 — Continued CITY OF MUSCATINE Kaare [Jvor-aars = casn sasis

TIF special govemmental GRAND TOTAL|
ttem description General Special revenus revenue mMMWGmeNwm Permanent {Sum of cols. Propristary
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3 REVENUE AND OTHER FINANCING SOURGES FOR YEAR ENDED JUNE 30, 2012 ~ Continued CITY OF MUSCATINE Xlcaar DNON-GAAP = CASH BASIS
Total
TIF special governmental GRAND TOTAL
Line Item description Gseneral Special revenue ravenua Debt service | Capital projects Permanent (Sum of cols. Proprietary Coda| (Sumof cals. | Line
No. (a) through (f)) (g)and (h)) | No.
{a} (b) {c) (d) (e} 0] () ()] (i)
TOTAL ALL REVENUES (Sum of lines 6, 7, 15,16,22
121 71, 104, 106, and 120) 11,041,063 9,838,747 812,619 2,241,636 2,327,698| 33,807 26,295,570 17,408,572 43,704,142] 121
122 129
7123 |Section H - OTHER FINANCING SOURCES 123
124 | Proceeds of capilal asset sales 0 | NR o] 124
125 | Proceeds of long-term debt {Exciuding TIF mtemal borrowing } 217,377 4,388,428 4,615,805 484,806 NR 5,100.801] 125
126 | Proceeds of anticipatory warrants or other shori-term debt 0 AB9 0] 126
127 | Rsgular translers in and inlerfund loans 3,852,075 284,584 219,731 966,701 5,433,091 5,140,927 10,583.018] 127
128 | Inlernal TIF loans and transfers in 137,517 70,225/ 485 208,227 208227| 128
129 0 0] 129
130 0 o] 130
131 TOTAL OTHER FINANCING SOURCES 4,088,582 294,584 0 507,333| 5,365,614 0 10,257,123 5,634,923 15.892.046] 131
TOTAL REVENUES except for beginning balances
132 {Sum of lines 121 and 131) 15,130,655, 10,133,331 812,619 2,748,969 7,693,312 33,807] 36,552,693 23,043.495| 59,596,188] 132
133 133
134 |Beginning fund balance July 1, 2011 2,079,853| 3,760,604] 1,228,295] 138,908] _-906,721] 1,006,070] 7,308,808] 8,915,093 18221 902] 134
135 135
TOTAL REVENUES AND OTHER FINANCING SOURCES (Sum
138 of lines 132 and 134) 17,210,308 13,893,835 2,040,914 2,887,877 6,786,591 1,039.877| 43,859,502 31,858,588 75,818,090 136
137 : 137
138 138
139 139
140 140
141 141
142 142
J43 143
144 144
145 145
148 146
147 147
148 148
149 149
150 150
151 151
152 152
153 153
154 154
155 155
158 156
157 157
158 158
159 158




EXPENDITURES AKD OTHER FRAKCING USES FOR FISCAL YEAR EXDED SUKE 30, 2012 Icmoruuscxnue EGAAP DNO»-GMP = CASH BASIS

Total

TIF special govermnmenial
Line Kem description General Special revenus ravenue Debtservica | Capital projects Pammanent {Sum of cols. Propristary Coda

No. {a) through ()

: {a) ) {c) —{d) ) B {0 {0) (h) 1

1 |Section A — PUBLIC SAFETY ; . R KR - i .
2 Im@m;;m__m—cmmamn 867 4,401} EG2
3 Purchase of tand and equipmant 69,892 85 Gs2
4 Construction Fg2
[ 604
7 FO4
8 100
3 o 89
1€ operatic €59
w Purchass of [and and equipment Gso
12 Construction F69 |
13 _|Fire nt — Current operation 424 E24
14 Purchase of land and equipment gmo’ Q24
15 Construction F24
18 _jAmbulance — Cument E32
G32
EB8
Ge8
Fé8
21 protective E68_
22 Purchase o) land and equipment G868
2 Construction F68
24 _|Animal control — Curmrent 12904[
25 Purchase of land and equipment G32
26 Construction 32
27 | EBD
28 ()

alals :
E%'
&l
§§

T lelelelelelelsls

TOTAL PUBLIC SAFETY 7,497,106] 70.400' 0}
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EXPEXTURES AKD CTHER RMANCING USES FOR RICAL YEAR ENIED JUKE 30, 3012 - Contnued CITY OF MUSCATINE ﬂw E]uos-em s CASH BASIS
TJotal
TIF special govemnmanta) GRAND TOTAL|
4ne item description . Genoral Special revenus revenue | Deblsesvico | Capital projects Permanent (Sum of cols. Proprietary Codo| (Sumof cols. | Line
No. (a) through (f)) (@and (h)) | No.
(@) {b) W ] {d) (e) N0} (9) ) Q)
41_[Soction B — PUBLIC WORKS — ) ~ - 3
42 BS DPE X 110,314 1,084, 1,184,612 _E_M 1,194.612] 42
43 132,122 132,122 G44 43
44 [] F44 44
% 0 "E80 %5
46 0 860 48 |
a7 o] F60
a8 o E4
49 0 166,089 166,089 J_EM
50 | 14,644 14,644 G
51 — 0 Fa4
52 0 183,151 751 E44
83 40,313 3 (544
54 65,369 Eas
B 0 Gas
&8 | 0 F44
57 i 7 EB1 7
58 ] 0 G8I | 0
50 A 0 ED1 N )
60 ] 9 GO 0f 60
81 0 - FO1 0] &
0 €81 ' o‘ 62
& 0 G8 o] &
o 0 781, ol 64
| 86,900 900 E89 88800] 65
68| 3:7101 710 GE9 3,710] 66
67 0 89 o] &7
68 68|
69 69
70 70
7 7]
72 72
) T3
<. 74
B 75
78 76
77 77_]
78 78 |
) 70
80 | TOTAL PUBLIC WoRKS ‘ (ITETE] T | 9l 9 o 2057167 ) 2057.167] 60
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EXPEXDITURES AXD OTHER FNANCING USED FOR RECAL YRAR EXTID JUNE 20, 2012

- Continued

ICI‘I'Y OF MUSCATINE

TIF special

) & {0
Section D—CULTUHEANDHECREAHON i .
i peratio 935,200 48,549 E52
1 37, G52
F52
125 304, 053 E61
128 pme 4,340 G8
127 1,238,692 45 E61
128 27, 132,607 G61
128 F@1
130 i E61
131 GE1
132 Fél
133 153,642 E03
134 GO3
] £6
138 ] 17,080 £6
87 G6
138 F61
139 TOTAL CULTURE AND RECREATION 2,908.700 241,438
140 _|Saction E — COMMUNITY AND ECONOMIC DEVELOPMENT AR ST
141 _|Communily beauttticalian — cumt operatio EB9
142 Purchasa of land and equipment Q83 | :
14aseonumc-cmretﬂmﬁm 90,000 1,948,634 EB9 040,088 123 |
144 Purchase of land and equipmeni GB89 0] 144
145 [Hous a:uulbanrenm—t:uml E50 o] 145
146 Purchase of land and & G50 " 0] 146_
47 Construction - F50 1 0] 147
348_[Pianning and zoning — Curren! eperation 198 E20 668,198] 148 |
148 Purchass of land and equipmeni 629 | o] 148 |
150 [Other and economic — Cumrent 398 E89 399,643] 150
151 Purchase of land and equipment GS9 of 151 |
152 Construction F8g 1 0] 152 |
53 | _TiF Rebates EB9 o] 53 |
154 1 TOTAL COMMUNITY AND ECONOMIC DEVELOPMENT 758,188) 1,648,634] 401,007 0} 9 3107639 9 3,107.839] 154
= ‘ TIF Robaizn a7 expended out ofthe TIF Special * \ e
4 Rovenue Fund withi the Communily and Economic [ 156 |
o Developrmant program's activity *Other [ 167 |
welop act 158




EXPOIOTUATS AND CTHER FNANCOIS USES FOR FRICAL YEAR DIDED A0 30, 252 — Conttnued CITY OF MUSCATINE EGMP Duon-aw = CASHBASIS '
TIF special ~ GRAND TOTAL] !
Line #tam description Gensral  [Specialrevenus|  revenuo Debt sesvice | Capital projects Permansnt Code| (Sumofcols. | Line |
No. 1 (Qand(h)) | No. :
(a) ) {9 ) {e) o (0} =
308,759 . [E20 308,759, 160 |
a20 2,335] 161 |
481,682 =<1 401,662] 162
jexs 024|163
- {Esa 0] 164
-] GBS 0} 165
79 : B0 168
G25 0] 187
369,475, & 469476) 168
es 1087 1631 ] 10671] 169 |
170 Construction - LF3 0] 170
171 |Tost liabllity — Cument 261,334 1 EB9 261,334] 1N
172 [Other goneral 384,990, | EB9 384,090 *Z:
173 Purchase of land and equipment 085, 664 GEY 12,6281 173
74 0 174 |
375 l o 175
178 TOTAL GENERAL GOVERNMENTY 018.675] 25.664 0 0, 0 2,044,338 1768
177 _|Section G — DEBT SERVICE 638/ 784,105 3.013,808] 177
178 0] 178
179 0] 179
Jeo o] 180
181 0] 181
182 TOTAL DEBT SERVICE g 0} 259.698] 2|754l1(5 QL 3,013,803} 182
183 |Section H — CAPITAL PROJE! = o S R 0] 183
184 and Other Public 1,854,843 1.854.643; 184
185 |Street/Sidewalk and Othsr Street Proj iy
186 _|Riveriron! Deve ]
(i) i} o __ 9]
188 — TIF CAPITAL PROJECTS — Specily S B .
189
280
191
i o] — 0] o} 9] 9
193 TJOTAL CAPITAL PROJECTS 0 O 0 0 4,912,814
194 TOTAL GOVERNMENTAL ACTIVITIES EXPENDITURES 13.31&7% gggn 705 754,105 4&2814' 4,




)& KIS'HPIB

|$]8§|KIBI6IS|8 |5

EXPRMTUALS AMD OTHER FRUMICING USES POR FIICAL YZAR DXOED JUKE 30, 3073 — Consinued CITY OF MUSCATINE EMP DNON-GW a CASH BASIS

Total current
TIF governmenial GRAND TOTAL

Special rovenue |Special revenue| Deobt service |Capital projecis| Permansnt Fund| (Sum of cols. Propristary Code] (Sumofcols. | Line
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TXPENIITURES AND OTIER FINANGING USE3 FOR FICAL YEAR ENOED JUNE 10. D12 ~ Continueg IO!TY OF uUSCATINE IXIaAAP 4 DNON-GMP = CASH BASIS

' Yol -
TIF special govemmenial . GRAND TOTAL
1Special revenus|  revenus Debt service | Capital projects Permanant (Sum of cols. Proprietary Code| (Sumofcols. | Line
@ ®) © @ . 0 (a) lhrgﬂh (U) (@and(h)) | No. -
8| o :
Sockion | — BUSINESS TYPE ACTIVITIES — Conl | ; el —L& — ammm R L ) -
- 1,513,881] EBD 15613,881} 238

|
!

0] 239

el 75
i

|

8
1
5
g

3
F
g

3

l

P4
©

szizh

of lines 194 and 251) 13,310,783 4,233,017 680,705] 754,105)

[TRANSFERS OUT

| Rogular transfsre oul '
Intemal TIF loans/repayments and transfers out
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