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COMMUNITY DEVELOPMENT Planning.
Zoning,

MEMORANDUM Building Safety,MtMUKAiMUUivi CoRStructionlnspGctlon Services,
To: Mayor and City Council Members Public Health,

Cc: Greg Jenkins, Interim City Administrator Housing Inspections,
From: Andrew Fangman, Assistant Community Development Director Enforcement
Date: May 21, 2020

Re: Resolution Supporting an Application to The Iowa Finance Authority by Muscatine
Downtown Investors, LLC, For Housing Tax Credits for a Proposed Multi-Family
Located at 403 West Mississippi Drive

Muscatine Downtown Investors, LLC is proposing a

multi-family residential development project at 403

West Mississippi Drive, the southwest corner of
Mississippi Drive and Linn Street. The proposed
project would remove an existing commercial building
would remove the existing commercial building to

facilitate the construction of a new building of precast

concrete and wood frame construction. The building

will be comprised of off-street parking for residents
on the ground floor with apartments on the upper
level. The building will contain 22 total new units

comprised of 20 two-bedroom units and 2 one-
bedroom units. Six of the two-bedroom units will be

designed as fully accessible units with on grade
access. The building will take advantage of the terrain

with two levels of parking stepping up the hill, both parking decks will be accessed from Linn
Street. The intent of the project is to provide workforce housing with each unit providing an
exterior balcony with views of the river. Additionally, the building massing is situated to ensure
minimal impact on the views from neighboring properties (primarily on 2nd Street). See
attached diagrams and plans.

The Iowa Economic Development Authority (IDEA), an agency of the State of Iowa, has created
a Workforce Housing Tax Credit program which provides tax benefits to developers to provide
housing in Iowa communities, focusing especially on those projects using abandoned, empty or
dilapidated properties. A Small Cities set aside for this program is available to eligible projects
within the 88- least populous counties in the state, which includes Muscatine County. The Iowa
Economic Development Authority (lEDA) announced on April 29, 2020 that it has opened a new
application round for the Workforce Housing Tax Credit program. Approximately $10 million in
tax credits is available for this application round and is only open for the Small Cities' Set Aside
component. The proposed proposing a multi-family residential development project at 403

Project Location

"I r»m«mb9r Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" - Mark Twain
















