
City Hall, 215 Sycamore St.
Muscatine, IA 52761-3899

(563) 264-1550
Fax (563) 264-0750

FINANCE & RECORDS

MEMO

To: Gregg Mandsager, City Administrator

From: Nancy A. Lueck, Finance Director

Date: October 16,2017

Re: Fiscal Year 2016/2017 Annual Financial Report to State oflowa

Introduction and Background:

Chapter 384.22 of the Iowa Code requires that cities in Iowaprepare and submit an annual financial
report to the State Auditor's office in the format required by the State. The first page of the report
is required to be published prior to the report's submission.

Current Year Report:

Attached is the City's annual financial report for the fiscal year ended June 30, 2017. This report
includes all budgeted funds of the city and was prepared on a budget basis. An overview of the
City's budget-basis year-end financial results was given at the October 12 In Depth meeting. The
City'S comprehensive annual financial report and audit will be released in early December.

Revenues and other financing sources totaled $67,683,702 for the year and expenditures and other
uses totaled $65,668,873. Revenues and other financing sources are $2,014,829 higher than
expenditures and other uses primarily due to the $2 million payment from the Canadian Pacific
Railroad for the Mississippi Drive Corridor project that was received in March of 2017 but not
expended until after July 1,2017. Actual City expenditures in each functional area were within the
budgeted amounts as required by the State.

Recommendation:

Please include this report on the agenda for the October 19,2017 City Council meeting. Council
action is required to approve this report, authorize publication of the first page in the Muscatine
Journal, and the submission of the report to the State Auditor's office.

Please contact me if you have any questions.

"I remember Muscatine for its sunsets. 1have never seen any
on either side of the ocean that equaled them" - MarkTwain
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CITY OF MUSCATINE

!!em desc"pliOO Propnelary
TlF special
revenwGeneral Special r(Wooue

Toial
govemmeOlal

PellTlill1efll {Sum01cots.
(a) Ihtough (I))

3,035.9411

226.748

3.035.941!

Total local nlflta end reimbursements (I

71 TOTAllNThRGOVERNMHffAl Sum 01Ime 33, 60 IIna 70
72 Seclio" E • CHARGES FOR FEES AND SERVICE

17.470
398.377 17,470

5,723 oBOO.12l
I

5.216.2791
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