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Muscatine
Landing

The project consists of 100 attached Townhomes 2 and 3
bedrooms ALL with 2 car ATTACHED garages

Upscale amenities like Granite countertops, island kitchens,
open floor plan, all stainless steel kitchens, 2™ floor
laundries, with lots of closets and storage.

No apartments like this currently in the city
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The Landing

Our Clinton lowa Project is
going VERY well

* Started in April 2016

* Over 120 units completed

* 100% occupancy with
waiting list



Muscatine
Landing

Modern spacious
kitchens with granite
countertops and
stainless appliances




Muscatine
Landing

WOOD floors all
15t floor

Open floor plan

Island kitchen



J Spacious rooms

- T g @ * Walk- in closets
e |  2"d floor laundries

* Room for king size beds

* Ceramic tile floors

* Lots of storage

* Super energy
conservative
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= Muscatme
Landing

Spacious front
porches on every unit
creating a “friendly”
complex




Timeline for apartment rp——
construction phase 1

2018 24 units completed and leased, Friendship Drive paved & 70% of
underground completed - 4.1 million

2019 54 units completed and leased, all streets paved - 6.2 Million
2020 24 units finished and leased- BESTVIEW UNITS LAST- 2.3 million
City infrastructure is ALL in first phase with a $750,000 cost

$12 Million dollar project
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layout

c;ﬂefamily lots possibly
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Muscatine Timeline for
Landing phase >
construction

2021 —site graded , sewer and streets installed 2.5 Million cost most of
which would be public improvements

2022-25- construction of homes/condos - 10 Million value

2022-23- 54 townhomes for rent 6 Million value

2022 — Hotel construction — 3.5 Million value

2023-commercial area build out 2-3 Million value

$26 Million dollar project



NCONCLUSION........

= The city has some quality growth in this area of town with more planned

= The proposed street would help traffic flow and extend University Drive
further, to north to proposed connector street

The proposed sewer would serve over 250 acres to north

We ask for a property tax abatement district for both residential and
commercial property

Like the council to consider a residential property tax refund like Davenport
NOW to help spurresidential growth.

We want to work with the city to help spur growth, but need some help



