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(563) 264-1550
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e
MUSCATINE

FINANCE & RECORDS

MEMO

To:  Gregg Mandsager, City Administrator
From: Nancy A. Lueck, Finance Director

Date: October 31, 2014

Re:  Fiscal Year 2013/2014 Annual Financial Report to State of lowa

Introduction and Background:

Chapter 384.22 of the lowa Code requires that cities in Iowa prepare and submit an annual
financial report to the State Auditor’s office in the format required by the State. The first page of
the report is required to be published prior to the report’s submission.

Current Year Report:

Attached is the City’s annual financial report for the fiscal year ended June 30, 2014. This report
includes all budgeted funds of the city and was prepared on a budget basis. An overview of the
City’s budget-basis year-end financial results was given at the October 9 In Depth meeting. The
City’s comprehensive annual financial report and audit will be released in early December.

Revenues and other financing sources totaled $59,292,650 for the year and expenditures and
other uses totaled $59,754,447. Actual City expenditures in each functional area were within the
budgeted amounts as required by the State.

Recommendation:
Please include this report on the agenda for the November 6, 2014 City Council meeting.
Council action is required to approve this report, authorize publication of the first page in the

Muscatine Journal, and the submission of the report to the State Auditor’s office.

Please contact me if you have any questions.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain
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ALL FUNDS
Itsm description Govemmental Propriatary Total actual Budget
{a) ) (e} (d)
Revenues and Other Financing Sources
Taxes levied on property 12,538,610 12,538,510 12,538,510
Lasa: Uncollacted property taxes-levy year 6,653 6,853 0
Net currant property taxes 12,532,857 | 12,532,857 12,530,510
| Delinquent property taxes {4,035) ~4,035 0
TIF revenues 874,512 874512 871,587,
Other city taxes 3,488 482 0 3,488,482 3,410,801
Licanses and parmits 354 747 17,235 371,882 335,100
Use of money and proparty 178,504 710,293 889,787 1,132,720
intargavemmental 6,663,431 1,581,530} 8,224 861 8,040,020
Charges for fees and service 560,435 12,822.918 13,483,351 13,083,650
Spacial assessmants 0 0 0 0
Miscellansous 1,831,010 2,988,884 4,819,004 4 830,750
Other financing sources 8,078,585 6,524 274 14,600,839 18,1 19,&53}
Total revenues and other sources 34,667.508 24,725,142 50,202,850, 62,373,814
Expenditures and Other Financing Uses
___Public safety 8,328,066 0 8,328,068 8,486,800
Public worka 2353 705 0 2.353.705| 2,476,400
Health and soclal services 20,000 0 20,000| 20,000
Culture and racreation 3,185,842 0 3,185 942| 3,342,774
Community and economic davalopment 3,088,022 0| 3,088,022| 3,008,686
Ganeral govammant 2,205,450 0} 2,205,450 2,375,621
Dabt sarvica 2,953,672 0, 2953672 2,054 924
4,154,478 0 4,154,478 4,965,700
Total governmental activilles
expendituras 26,358,233 0| 26,358,233 27,731,905
Businasa typs activites 0 21,418,970] 21,418,870 213‘@,221
Total ALL expanditures 28,358,233 21,418,970) 47,777,203 48,505,168
Other financing uses, ncluding transfers out 8,140,888 3,827,358 11,877,244 15,544,666]
Total ALL expendituras/And
other financing uses 34,508,121 25,240,320 58,754,447 85,049,834/
Excess revenues and other sources over
(Under) Expenditures/And other
financing usea 50,387 -521,184, -481,787 -2,675,920)|
Baginning tund balance July 1, 2013 10,081,938 8,818,532 18,800,470 18,888,141
Ending fund balance June 30, 2014 10.141.325 8,297,348 18,438,673 16,210,221
Nota~ Thasa balancas do not includa § 56,748 held In non-budgated intemal service funds; $ 0
held in Pension Trust Funds; $ 1) held In Private Purpase Trust funds and $ 0
held in agency funds which ware not budgeted and are not avallable for city operations.

Indebtedness at June 30, 2014 Amouni - OmR cants Indebtedness al Juna 30, 2014 Amount - Omil cants
o 16,605,000{Cther long-tem debt 5 0
bl '-: 14,295,000|Short-term debt s 0
TIF Revenue debt s 925,000

L General obligation debt imit s 61240 458|
CERTIFICATION
THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Signature of city clerk Dats Fublshed/Posted | Mark (x) one
[X] Date Pubtshed
11/08/2014 [] Cate Posied
Printed nama ol cly clerk Arpa Cods Number Extansion
Gergg Mandsa [Taiephons :; ——»- 563 264-1550 100
ignatum of Mayor of othar City official (Name and Title) Date signed
11/8/2014
PLEASE PUBLISH THIS PAGE ONLY 3




CITY OF MUSCATINE

;B.; [noncasr = casy asis
iate box on this sheet ONLY
S TIF special - GRAND TOTAL
Line ltem description Genoral - |Special revenus “revenue Debl ssrvice | Capital projects Permanen Proprietary Code| {Sumofcois. | Line
No. : . (@) and (W) No.
(a) ) ) () {e) U] (h) ()
1__|Section A - TAXES . . i
2 axes isvisd on propesty 7,138,119 -0 12,539.510] ¢
3 Le38: Uncollected taxos - ar 0 6,653]
4 Ne! current property laxes 7,135,318 0 0t 12,532,857 4
_Delinguent property taxes -1 9 o1 -4.035] ¢
Tota! tax 71 12.528.822' [
[TIF revenues - T01 _B74512
|Other city taxes .
8 ity tax nt excise taxes 1 0 [ 387| T15 56,387] 8
9 Ui franchise tax 364.2, Codo of 0 946 T18 325.948] ¢
10_| Parimetus] wager tax [+) 0 0 C30 0 D
11_| Gaming wager tax 0 9 g o] C30 2
12 | Mobile homs tax 4,531 i) . 680 0] T18 23,760] 12
13 | Hotel/molel tax ] [1 T19 415,041f 12
14 | Other focal taxes 0 J09 2.877. 14
15 TJOTAL OTHER CITY TAXES 14 0, [} 3,408,482] 15
18 B »- LICENSEB AND P TS i?_ 371, 18
17_|Section C - USE OF NO PE — 17
18 | Interest - : T 1,448 1 18,918 - 34,138 14, U20 49,100] 18
19 _| Rents and royalties . ‘0; 0 1 685, U40 840,697} 19
20 | Othsr miscellansous use of money and property 0 0, ) 0] u20 0f 20
21 ' -0 0 : 0 _ 0] 0] 21
(22 | TOTAL USE OF MONEY AND PROPERTY 1 1231 18,619 178,504 710,289 689.797] 22
Section D - ENTAL 24
25 ) 25
26 |Federal grants and relmbursements 26
27_| Fedomigmnis ‘ 2,630,695] 27
_28_}| Communiy developmsni biock grants 9 0]_28
25 | Housing and uban deveiopment _ [ 2083z212] 20
30_| Public ansisiance grants 0 0 0] 30 |
31_| Payment in lisu of taxes 0 ) 0] 31
5 — r— o ol 5
3] ‘Total Federsal wnnd reimbursements 308,873 [ 0 4914107} 33
34 RE— - g ‘ " — 34
| 35 _| ' 35
36| 36
a I 37
38 | 38
39 ] 33
L] 40




REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 2014 ~ Continued 'CITYOFMUSCA'IINE GMP DNON—GMP = CASH BASIS
: * Total
) TIF special . govemmental GRAND TOTAL
@General  |Special revenue evenus Debi service | Capital projects Permansnt (Sum of cols. Proprisiary Code| (Sumof cols. | Line
' ‘ (e)through () | - (@and(h)) | No.
8 b) fc) {d) {o) (U} @ Ah) () -
| 42 |
43
44 | 2,405,457] 2,405,457 [Ccas] 2405457 44
45 45
48 48
47 a7
48 48
49 0 81,567, C89 81.567] 49
50 0] 354,085 C89 354.0551 50
81 0 0 0] €89 o] 51
52 [ 0 0] Cea 0] 52
53 0 0 0] C89 EI 53
58 0 0] Ceo o] 54
55 0 0 1) 0] 55
56 0 0 56 |
[ 57 ) 0 0 o] 57
58 0 0 0] 58 |
| §9 _ 0 0 0 0] 59
60 Yotal sislo 0 2.487,024] 354,055| 2.841,078] 60
61 i 61
&2 _[Loca) firants and re!mbursements 62
63| Counly contributions 75,490 [0 76,490 117,177 192,667
64 | Library senvice 11 119, 0] D8 119.672] 64
e | T ip contribuions 0 [0 X 31,400] 65
66 nﬁ SOIVICO 0 10,600, -D83 0, 68
67 Housinp payment In tieu of taxes 38,057 0 35,057 0] D89 35,057] 67
88 School Resource Ofiicer Reumbursement : 0 59, [) 5§9.202] 68
=] United Way Coniributions . 20,837 0 20.687] 69
70 Tota! Iocal grents and relmbursemants 300311 0 321,189 148,577 489,775] 70
71 TOTAL INTERGOVERNMENTAL of linos 33, 60, and 70) - 664, 0 6,663,431 1,561, 8,224.961) 71 |
B T T e T — — m— 2
73 _{ Water 0 0 0f A91 0] 73
74_| Sewer 0 0 5.349,461] ABG 5.349,461] 74
75 | Electiic - = [ 0 . O] AD2 o] 75
7€ | Gas i 0 ) AS3 O] 76
77 _| Parking _ : o 0 ASD o] 77
78 | Apot 0 [ AST o] 78
78 | LandfilVgarbage [) 726] ABY 5,384,726 79
80 | Hospital 0 0] A3 o] 8o
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mmmmmmmmmumh CITY OF MUSCATINE Roase [Inoncase = cas Basis
" o . ; Total
TIF special : govemmental GRAND TOTAL
{lem description o Genaral quh!mvgme | revenue Oebtservice |Capiial projocts Permanent {Sum of cols. Proprietary Code| (Sumof cals. | Line
No. - i (@) through (1) (grand (b)) | No.
: (8) ) {c) {d) {a) (U] fa) (W] 0]
81 E - CHARGES FOR FEES AND SERVICE - Cuntinued B
82_| Transt ' 0 0 0 0 184.360] 82
83 | Cabla TV 0 ~ 0] 83
"84 | intemet 0 0] [ [} 0 0] 64
85 | Tele 0 [ 0 [ 0 0] 65 |
88 | Housin 0 o 0 0 o] &8
87 | Storm water 0] 0 0 0 0] 87
88 ] Cthen — 83 |
89 home 0 0 ABD o] &9
00 Police sorvice fees ABH 3,260} 90
[:]] Prisoner care [)] 0] - 0] ABS 0] 81
92 Fire seivice chamss [} 0] ABY 67,338] 92
83 | Ambulance chamjes 0 1 1| ABD 1.26751] 63
04 Sldewalk strest ™ [ O} Aad 20,770| 84_
[ ing and urban rengwal [] 0} ASQ D] 85
96 | Rives port end terminal fees [ [} 0] AB7 D|_©96 |
87 Public scales - [] [} [} ABS Dl 87
983 __Wm [1] 0 0 A3 58,081] 68
EEE i 0 0 0] A8D 99 |
"1w"'_'ﬂm,£vcr_w&matm and cultwrs) charges 0 0 737.118] AB1
101 ‘Animal conirol i 0 0 0] AS9
02 :mjﬁr - 0 0 0]
103 | Planning & Zoning mise charpes {or services 0 0
104 TOTAL CHARGES FOR SERVICE 12,922,916
[ I s ,
106 |Section F - SPECIAL ASSESSMENTS K| o[ vor] o[ 106
107 Isma-mmumus ‘ 107
108 | Contritngions 101 i) 199.966] 108 |
109 | Deposits and salos/iuel tax relunds 0] Ugg ol. 109
110 | Salo of property and merchandise 11,457] U1 38.604] 110
Fngs ____ * - 723| Us0 877.840] 111 |
12 | Intemal servive charges ' 0] NR 519,508] 112 |
13 | Other miscellaneous - Spectly G o] 113
it o
| 115 of Works 62,508] 115
16 | _Reimbursemont of Expanses-Art Center 0 38.351] 118 | .
17 | Sales Tax Collections o 68,160 98,618 117
jus ] Other reimburssments and miss revenuss (] 306,399] 118 | -
18 | Heaith and Dental plan contributions 2.642.448' 110 |
| 120 | . 2,888,894 4,818,804 120 |




Eememmmsommmmamnwa-m CITY OF MUSCATINE Kaase [Inon-case = cash Basis
. Total
TIF special govemmental GRAND TOTAL
Line ltem description General | Speclal revenus - favenuo Debt sorvico | Capital projects Permanen) {Sum of cols. " Proprietary {Sum of cols. | Line
No. : T ‘ } ‘ o R (a) through {f)) {gyand (h)) | No.
e S (s) (b) {c) {d) fe) (U] (a) (h) G)
TOTAL ALL REVENUES (Sum of linss 6, 7, 15,16,22 o o
‘%22! 71, 104, 106, and 120) 11,240,685| 10.077,044] 876,352 2,388,015 1,875,002 24,645] 26,450,943 18.200,868] 44.691.611] 121
R 122 |
123 |Section H - OTHER FINANCING SOURCES
124 | Procoeds of caphtalassstseles 0 [ [ 0 0 0
125 | Proceeds of long-term deb! (Exchuding TiF intemal borrowing) [) 0 1] 575,000 [} 000
126 | Procseds of anticipatory warvanis or othar shart-term debt - 0] 0 0 0 0
127 | Regular transfers In and intosfund toans 4,004 21 180,074 B51,055 0 4,648 976
128 | Iniomal TIF loans and transfors in 1 (5 206,225 137,178 0 500,092
128 | Premiumon lonpiermdebt -0 48,805
130 0 ol D 0]
131 TOTAL OTHER FINANCING SOURCES 4,165,191 213,047 388,200] 12,028 0] 8,076,565
TOTAL REVENUES except for boginning balances '
132 (Surm of Enss 121 and 131) 15,415,078] 10,290,091 87 2,774,314 5,187,030 24,645] 34,567,508
5] —_— —— . L :
134 | Beginning fund batance July 1, 2013 3,004,650] 4175647] 1091003  _©3347] _ €0o8386] 1,018,335 10,081,098
135 - i ] ] ; T
[ 136 ' of lines 132 and 134) - 18,510,006 14,485,808 1,867,448 2,867,661 5,795.418 1,042,980} _ 44.649.448 33,543,674 78,193,120 138
137 ‘ ~ : 137
138 138
139 139 |
3% 140
| 141 a1
e a2
143 43
183 2]
145 45
148 146
147 147
148 148
49 149
150 150
151 151
152 152 |
153 63 |
154 54 |
155 55
158 158
167 157
158 158
169 159 |
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EXPENDITURES AND OTHER FINANCING USES FOR RECAL YEAR ENDED JUNE 30, 2014 CITY OF MUSCATINE
) TIF specia) _ GRAND TOTAL
Gonora) Special revenue revenue Debt servica Proprielary Code (Sum of Line
! col. (9)) No.
(@) (©) © o o) 0
"9 [ [E62 4,303,456] -
14,169, "0 0, G62 161,121] ¢
D D 0 Fe2 0 4
[V . _EO4
0] u 0 G4 3
0 D4 [}} FO4 [1)
0 [} EB9 21,125] 8
D D D [ [Gag 9
0 : D] 0 | E59 0] 10
0 0! ) 0 G50 o] 11
[+) D] Y F59 12
3,628,215 O 4 |_E24 3,628,215 13
71,78 D) D [ G24 71,737 14
D1 D 0Ol Fz‘ o 15
) 0, 0 E32 0] 16
§ [1) O E68 0 L
i [} 03 356 0] 19
D] [) D F66 0] 20
: 0 [} 0 E6B 21
Purchass of Y 0 D G868 22
23 Construction D} 0 D | Foe 23
™24 |Animal control — Gurrent 141,302 0 D} Ea? | 141,300 24
25 Purchase of land and nt 0] 0] D] G32 : 25
] .28 - Construction  ~ - Cll 0 D} LF32 - 28
27 __[Othsr public safsty — Currant oparetion D} 0} O] £89 27
28 Purchase of land end equipment 0 0 G} 75 28
a - 0 [ M. o m
: —ﬁ D " 0 o so
a1 D] 0 [ o 31 |
3z 0, 0] D 0 32
33 [) D] ) 0] 33
R o7 3 - )
35 [ 0 0] 35
_36 i 0 0 o 36
37 u [ 0 o 37
._3.@ . v 0 DA ' 33
‘% 8 0 ol . 39
1 40 TOTAL PUBLIC SAFETY 202,238 34,728 0 Y 40 |




EXPEDITURES AND OTHER FNANCING USES FOR FISCAL YEAR ENDED JUNS 33, 2014 ~ Cortinued CITY OF MUSCATINE EGMP DNON-GMP = CASH BASIS
Total
TF govemmental | . GRAND TOTAL
Spocial revenus revenus {Sum of cols. Proprietary | Code (Sum of Line
‘ : (a) through (1)) ) col. {g)) No.
Jb) © o) h) )
42 1,168,667 0 €42
43 123,168 0; | G4
38 o - [Fas
= 0] 0 |_EE0
468 [} 0] G60
5 0 0 Fe ]
TN 0 0 E44
N T8 o =
50 | 12,839, 0] G4
51 : 0 | F44
- 35,082, [} [ E44
£3 30.618 [1) :.-m
84 £E8.316 0 E44
5 0 i G4
58 0 0f- | _Fa4
- 57 168,353 [0 ﬂ
] 4,845 : | Ge
69 _|A ) 0 "E0
) 0 [ GO1
61 - ol [Fo1
6 g G =
. D [} G8
64 0 D [ Fa1 D] 64
- Tz G i
—&5 ] ~ [} [ G89 o]_¢€6 |
T — 0] [ Feg o] 67
68 [} 0 o] 68
~e [ g 0]_69
70 0, [1] 0f 70
71 0| 0 0] 71
7 0 i o] 72|
73 0 [ o] 73
7 0 i) o] 74 |
.75 ! [J 0] 75
T Dy 0] o] 78
I ol o] 77
o (1N : [ 0] 78
80 TOTAL PUBLIC WORKS - 2261,778] 0 2.353,705] 60
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lemre OF MUSCATINE

[Jnon-case = cash Bass

TOTAL COMMUNITY AND ECONOMIC DEVELOPMENT

REEA N l_..
SISIEIRIE |BI6

TIF special GRAND TOTAL
Line ltem description Genera! lSpedaimvenneL revenue Debt service | Cepital projocts Code (Sum of Line
col. (@) No.
o) b {e) (D 8
Section D — CULTURE AND RECREATION : - _
Brary senvices — Cumend o 045, [ 0 ES2
Purchase @l land and equi 126,773 [ 0 G52
Construction [} 0 0 [ F52 |
useum, be mm—cuﬂem 316, 0 0 E61
Pwdmsadlm\dand 0 0 0 (G
- 1 o] 0 £63
120418 o] - 0 | G6
© 0 0 Fet
1 0 E61 130 |
0 0 [ G 31
0 0 [Fe1 32
162,877 0 [© €03 33 |
0 [  Go3 34
0 ol i E6l 35
gl EB1 138 |
0 [ [ Go1 | 37
35 [ 0 Fo61 0] 138
139 TOTAL CULTURE AND RECREATION 0 0 3165942 139 |
40 [Sectic e—commwmnacommc EVELOPME — rm
141 |Communiiy besutificaion — Currani operaio " 0] | E89 o] 141
142 Pmdlmdlaadand pquipme: ~ G8g 0} 142 |
| 143_|Economic develapment — Currant aperati [) EB8 142,968) 143 |
7144 Purchase ol land and equipmen! ’ [ | Gag | 0] 144
145 _[Housing and uban renswal — Currani o R 0 | ES0 1,892,965 145 |
48 wammw 850 0] 148
147 Construction | F50 | _I_O 147
148 [ E29 661,636] 148
129 0 [G2e 1,631] 149
150 | t — Curmrent operation -0 EE3 388,821] 150
151 Purchaso of land and equipment o [ | GBS | o] 181
Construction 0 | Feg _of 152
[___TiF Rebates __ | €89 of 153
54

| z é|s|z:




EXPENDITURES AND OTHER FINANCING USES FOR FSCAL YEAR ENDED JUNE 30, 2014 = Cordinued

CITY OF MUSCATINE

[Jroncase = casuaasis

TIF special
Special revenus] - ravenue Demurvho

General

o)

MWWWW
()

Proprisiary -

g

GRAND TOTAL|
(Sum ot
col. (g)

{0]

ololololalele lolelolslolololalaloleialelelals)

—WWAL PROJECTS — SpecHy

TOTAL CAPITAL PROJECTS

W .

4,154,476

38,25
et

320,787,
4,781

1
)

EE e

Bl

a

181

(HZH=HED E§§°§°°°°§

188
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EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30, 2014 — Cantinued CITY OF MUSCATINE . Ealw' DNON-GMP = CASH BASIS
: | Tota) current
TIF ‘ governmental GRAND TOTAL|
Goneral Special revenue |Special revenus| Debt service |Capital projects| Pemmanent Fund| (Sum of cols. Proprielary Code (Sumo! Line
(a) through () col. () No.
{8) ) ). (d) (o) (U] {a) —{n)_ £i) =
0] E9t o] 198
[<":]] O] 189
F91 0] 200
4,152, EBD 4,152,644] 201
202 GBD 248,962 202
203 0] F80 0] 203
204 0] Eo2 0] 204
205 0] G92 0] 205
:ﬂl 208
D

Sl

p%tlé;

i

)

Paon 110 . BTN O SR EMDAS’ G.RQ1IA.2) /244,301
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Othar business —
Purchase of land and equipment

&

Enterprise_Dobi Service

8 _TIF C

Intemal sarvice funds —

Hoalth Insurance Fund

Dental Insurance Fund

TOTAL BUSINESS TYPE ACTIVITIES

Klaase [Ononaanr = casupasis
- Tolal
TIF special © | govemmental GRAND TOTAL
fiem description General - |Special revenue|  revenus Debt sarvice | Capital projects Permmanent {Sum of cols. Proprietary {Sumofcols. | Line
‘ et e " | te) through {f)) {gland (h)) | No.
s : —(a) () {) () {e) 0 @ {h) i —
Seciion | — BUSINESS TYPE ACTIVITIES — Cont. " : 237

TOTAL EXPENDITURES (Sum of ines 194 and 251)

Reguiar transters out ;
Intemal TIF lsans/repayments and transfors out

TOTAL OTHER FINANCING USES

Soction J — OTHER FINANCING USES INCLUDING
VRANSFERS QUT i i

:

261

Ending fund batance June 30, 2014:

262

fs]sils R

674

28
264

268
267




' | INTERGOVERNMENTAL EXPENDITURES

Amount paid 15 other
local memants

Plaase report below expandilures madse 1o the State or ta athar
Include thesa axpenditurea in part Il. Enter amount, omi cents.

EREIEEET

M1

Report hare the iotal salaries and wages pakd to af

il

CITY OF MUSCATINE

local governments on a reimbursament of cos! sharing basis

belora

of your go

'8 of social sacurity,

retirament, atc. inchude also salaries and wages paid to amploysea ol any utlity owned and aperated by your govemment,
a8 well as salariea and woges ol municipal employses charged 1o construction projecis.

A Long-term dett

20
Total salarfes and wapes paid.. | ] l 12350481
DEBT OUTSTANDING, IBBUED, AND RETIRED
Datt curing the hacal year Ds0i Outstandng  JUNE 30, 2014 |
interest pait |
TF Othar this year
ovanus
(o) i9) fhy
l4ou e w1
0, 3
183

_u..tLu,Jsk o |

ige
490 39
;}m 1]
o 377248
]
= =
48U
,288.000)
]
3
[
o} 09777

Cash and investments - Includs
cash on hand, COrs, tima,
chacking and savinga deposits,
Fadaral securitiea, Federal agency
sécurities, Stata and local
emmeant and al
St sacnios. Excixie vabe of

roal property.

W1

W1

o

ol $ |

d

17,004,060 17,712,

Propanty lax ia a negative amount due 10 8 8uccesshd Appea of & prar yaas XADIS vakiton, THS resuliod In e Coumy
‘taxea paid by tha commarcial business,

A portion ol priar years proparty

FORM F-880A-2) (& 1+ 20140
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